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The Board of Directors 

North East Small Finance Bank Limited 

 

1. We have reviewed the accompanying unaudited interim financial statements (hereinafter 

referred to as the “interim financial statements”) of North East Small Finance Bank 

Limited ‘the Bank’) comprising the Balance sheet as at September 30, 2022, statement of 

Profit and Loss and statement of cash flows for the half-year then ended and select 

explanatory notes prepared by the Management for internal Management’s purposes. 

2. These interim financial statements, which are the responsibility of the Bank’s 

Management and approved by the Board of Directors have been prepared in accordance 

with the recognition and measurement principles laid down in Accounting Standard 25 

‘Interim Financial Reporting’(‘AS 25’) prescribed under section 133 of the Companies 

Act, 2013 read with relevant rules issued thereunder, the relevant provisions of the 

Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the 

Reserve Bank of India (RBI) from time to time (‘RBI Guidelines’) as applicable to banks, 

to the extent considered relevant for the purpose for which interim financial statements 

have been prepared and other recognized accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the interim financial statements 

based on our review. 

3. We conducted our review of these statements in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial results are free of material misstatement. A review 

consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying interim financial statements prepared in accordance 

with the recognition and measurement principles laid down in AS 25 prescribed under 

Section 133 of Companies Act, 2013 read with relevant rules issued thereunder, RBI 

Guidelines and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Regulation including the manner 

in which it is to be disclosed, or that it contains any material misstatement or that it has 

not been prepared in accordance with the relevant prudential norms issued by the Reserve 

Bank of India in respect of income recognition, asset classification, provisioning and 

other related matters. 
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5. We draw attention to the following :- 

a. The potential impact of accounts restructured under COVID-2.0 resolution on the 

Bank's results is dependent on future developments which are uncertain. (Note No 6 

of Schedules 18)  

b. The potential impact of accounts restructured under Flood related natural Calamity as 

per Govt. of Assam Revenue Department notification issued on  2nd August 2022 on 

the Bank's results is dependent on future developments which are uncertain. (Note No 

7 of Schedules 18)   

Our conclusion is not modified in respect of matters stated in Para 5 (a & b) above. 

6. The report is addressed to the Board of Directors of the Bank solely for the purpose of 

internal management purposes. Baweja & Kaul shall not be liable to the Bank or to any 

other concerned for any claims, liabilities or expenses relating to this assignment. 

Accordingly, we do not accept or assume any liability or any duty of care for any other 

purpose or to any other person to whom this report is shown or into whose hands it may 

come without our prior consent in writing. 

 

For Baweja & Kaul 

Chartered Accountants 

Firm Registration Number 005834N 

      

 

CA Samvit Kumar Gurtoo 

Partner 

M. No. 090758 

 

Place: New Delhi 

Date: 30/11/2022 
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